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Summary

This paper will discuss the most important components and challenges
facing the establishment of a just monetary and humanitarian system. The new
system to be humane and fair, it will require restructuring the current system
and will destroy it’s foundations to replace the absolute profit with the moral
values and thus it will need to correct the concepts of production and
consumption through an ethical approach, not an absolute profit. The
opinions of thinkers and researchers regarding the method of transition to the
desired system are divided between internal reforming or demolishing and
rebuilding anew, and their opinions are divided about the shape of the desired
system, its foundations and mechanisms. In this paper, the features and
components of the system will be presented through the Islamic view of the
economy.

The most important constituents are the existence of large gaps that the
current system has been unable to fill and allowed more problems
exacerbation, which is providing an opportunity for a new monetary system to
emerge, and the other constituent is the need for the ethical and value aspect
in organizing the monetary and banking system, just as the current monetary
system’s dependency on the US dollar makes it a fragile system that is not
sustainable against the emergence of digital and monetary currencies that
could make a balance in this range, and from the foundations of a system to be
fair, it must be free from interest (usury), which is the cause of most of the

problems of the current monetary system.
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As for the challenges, this system will face great and complex challenges
represented in the absence of a group that can adopt this system and believe in
it to remove the current dominance of the modern monetary system, and it
will also face the challenge of standing against the interest to build a sound and
realistic model free of interest, and one of the most important challenges that
will face the new system 1is the old system with its international institutions
that sponsor the dollar as it will stand in the way of any change that pulls the
rug, and among the challenges is the culture in which societies live and the
need to build a new and ethical culture that contributes to building the new
system, and also the current banking systems whose structure is based on
interest will represent resistance and a challenge in Building a new banking
system free of interest and employees in central and banking banks will present
a challenge in training and qualifying them to play a positive role in the new
system.

We strive for the monetary system derived from Islamic economic

theory to be the desired system due to its strong moral foundations and

flexibility that enable it to extract a humane and just monetary system.
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